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(Q�(XURSD�FRQRFHQ�VyOR�GRV�IUDJPHQWRV�GH�(VSDxD��HO�DIULFDQR�\�HO�PHVHWHxR��ODV�VHUUDQtDV�\�
ODV�OODQXUDV��HO�YHUJHO�IORULGR�\�HO�WHUUXxR�DXVWHUR��$QGDOXFtD�\�&DVWLOOD��/D�(VSDxD�TXH�)RXLOOp�
OODPR� HXURSHD�� OD� GHO�1RURHVWH�� OD� GH� ODV� YHUGHV�PRQWDxDV�� OD� GH� ORV� K~PHGRV� YDOOHV�� OD� GH�
FRVWDV�HQ�FDQWLO��OD�GH�SREODFLyQ�SURIXVD�\�GLVSHUVD��OD�GH�KDELWDQWHV�VHUHQRV��QL�DJLWDGRV�SRU�HO�
PLVWLFLVPR�QL� UHTXHPDGRV�SRU� ORV�DUGRUHV�GHO�VRO� IXQGHQWH�� OD�PiV�SREUH�HQ�FRQYHQWRV�\�HQ�
SOD]DV�GH�WRURV��OD�(VSDxD�VLQ�JXLWDUUD�\�VLQ�FDVWDxXHODV��VLQ�VDQWRV�QL�KpURHV��HVWi�FHUUDGD�D�FDO�
\�FDQWR�SDUD�ORV�HXURSHRV��8QD�FRUGLOOHUD�OD�VHSDUD�GHO�FRJROOR�GH�OD�SDWULD�\�HV�IUHFXHQWH�TXH�
GLYLGDQ� \� DtVOHQ�PiV� ODV�PRQWDxDV� TXH� ORV�PDUHV��/RV� SHGD]RV� LVOHxRV�GH�QXHVWUR� WHUULWRULR�
HVWiQ�PiV� HVODERQDGRV� DO� FHQWUR� TXH� ODV� UHJLRQHV� WUDPRQWDQDV� GH�&DQWDEULD��/RV� LWLQHUDULRV�
FLUFXODUHV�GHOLQHDQ�VXV�WUD]DGRV�D�WUDYpV�GH�ODV�KD]DV�HQ�GRQGH�VH�GRUD HO�WULJR��D�WUDYpV�GH�ORV�
MDUGLQHV�GRQGH� URMHDQ�FODYHOHV��D� WUDYpV�GH� ODV�KXHUWDV� OHYDQWLQDV�QHYDGDV�GH�D]DKDU��SHUR� OD�
(VSDxD� UHYHVWLGD� GH� YHUGHV� SUDGHUDV�� TXHGD� D� WUDVPDQR�� QL� HVFDUQHFLGD�� QL� HQFRPLDGD�� VLQ�
FDOXPQLDV� JURVHUDV� \� VLQ� GLWLUDPERV� IUtYRORV�� 'H� HVWH� IUDJPHQWR�� IRUPD� $VWXULDV� SDUWH�
SULQFLSDO�
<�OH�RFXUUH�D�OD�+LVWRULD�OR�PLVPR�TXH�DO�YLDMHUR��$VWXULDV��SDUD�HOOD��WDPELpQ�HV�XQ�ULQFyQ��VLQ�
TXH�EDVWH�D�VDFDUOD�GH�HVWD�ULQFRQDGD�OD�SiJLQD�IXJD]�GH�&RYDGRQJD��SRUTXH�OD�FUtWLFD�PRGHUQD�
OH�DUUDQFD�VXV�DUUHTXLYHV�pSLFRV�SDUD�GHMDUOD�FRQYHUWLGD�HQ�HSLVRGLR�HVFXHWR�GH�OD�UHFRQTXLVWD��
HQ� SRFR�PiV� GH� XQD� UHIULHJD�� HQ� XQD� HVFDUDPX]D�� \� D� 3HOD\R�� TXH� QR� HUD� DVWXULDQR�� HQ� XQ�
YXOJDU� HVFDUDPXFHDGRU�� *UDQ� ODQ]DGD� GLR� &RVWD� DO� &LG�� SXHV� RWUD� LJXDO� SDUD� 3HOD\R�� QR�
HVWDPRV�HQ�KXPRU�GH�KpURHV��\�QR�ORV�DGPLWLPRV�QL�FRPR�VtPERORV��1RVRWURV��DO�ILQ�\�DO�FDER��
HVWXGLDPRV�HQ�ODV�HVFXHODV�XQD�KLVWRULD�EHOOD�\�GLYHUWLGD��D�QXHVWURV�QLHWRV�VH�OD�YDPRV�D�GHMDU�
KHFKD� SiUDPR�� $� PHQRV� TXH� QR� LQWHQWHPRV� XQD� VXVWLWXFLyQ� GH� QRPEUHV� VRQRURV�� SRU�
&RYDGRQJD��$OFROHD��SRU�2WXPED��6DJXQWR�
3RU� HVWH� DUULQFRQDPLHQWR� GH� ODV� UHJLRQHV�� QRV� H[SOLFDPRV� TXH� WRGR� HVWXGLR� GH� SVLFRORJtD�
HVSDxROD� KD\D� VLGR� HVWXGLR� GH� SVLFRORJtD� FDVWHOODQD�� \� TXH� KD\DQ� OOHJDGR� WLHPSRV� HQ� TXH�
IXQGLPRV�� GH� PDQHUD� TXH� GD� OiVWLPD�� HO� WLSR� HVSDxRO� HQ� HO� WLSR� FDVWHOODQR�� SDUD� PD\RU�
FRPRGLGDG� QXHVWUD� \� UHFUHR� GH� ORV� H[WUDxRV�� TXH� FRQ� FXDWUR� OtQHDV�� WUD]DGDV� SRU�PHGLR� GH�
SODQWLOOD��QRV�FUHHQ�UHWUDWDGRV�FRQ�PXFKtVLPD�H[SUHVLyQ�\�VRUSUHQGHQWH�SDUHFLGR��<�ORV�WUD]RV�
GHO� SDWUyQ� VRQ� HVWRV�� PLVWLFLVPR�� EUDYH]D�� FDEDOOHURVLGDG� \� SREUHWHUtD�� &RQ� HVWRV� FXDWUR�
LQJUHGLHQWHV�TXHGDPRV�GHVSDFKDGRV�
3XHGR� GHFLU� TXH� HO� DVWXU� QR� HV�PtVWLFR�� QL� EUDYXFyQ�� QL� FDEDOOHUHVFR�� QL� SREUH�� GH� DTXHOODV�
PRQWDxDV� QL� VDOH� XQ�/R\ROD�� QL� VDOH� XQ� 3L]DUUR�� QL� VDOH� XQ�4XLMRWH�� QL� VDOH� XQ�0HQLSR��1R�
FRQR]FR�DOOt�PiV�DVFHWDV�TXH�ORV�SiUURFRV�GH�DOGHD��FRQ�VX�UHFWRUDO�FyPRGD��FRQ�SRPDUDGD�\�
SHUDOHGD�HQ�HO�KXHUWR��FRQ�URFtQ�HQ�HO�HVWDEOR��FRQ�FHUGR�HQ�OD�FRFKLTXHUD�\�FRQ�DYHUtR�HQ�HO�
FRUUDO��1R�Vp�WDPSRFR�GH�HVRV WLSRV�GH�OHJHQGDULD�JXDSH]D��FDPRUULVWDV��LPSXOVLYRV�PiV�SRU�
IDQIDUURQHUtD�TXH�SRU�QDWLYD�DFRPHWLGDG��QDGD�PiV�FRQWUDULR�DO�VHVXGR�\�OHQWR�DVWXU��1L�Vp�TXH�
GH� DOOt� KD\D� VDOLGR� KpURH� DOJXQR� GH� FDEDOOHUtOHV� DYHQWXUDV�� \� HQ� FXDQWR� D�PHQGLJXH]�� \D� HV�
WySLFR� UHVREDGR� FKDQFHDUVH� GHO� ODERULRVR� DVWXULDQR�� SRUTXH� SUHILHUH�� DQWHV� GH� FDHU� HQ�
SREUHWHUtD�� DVLUVH� D� ORV� RILFLRV�PiV� SOHEH\RV� HQ� OD� HVFDOD� GHO� WUDEDMR�� (V� XQD� SUXHED� GH� VX�
UHSXJQDQFLD�D�HQYLOHFHUVH�FRQ�OD�OLPRVPD��OD�FKDFRWD�VyOR�SXGR�QDFHU�HQ�WLHPSRV�TXH�WXYLHURQ�
SRU�PiV� KLGDOJR� VHU�PHQGLJR� TXH� DJXDGRU�� £<� HVR� HQ� XQ� SDtV� WDQ�PLVHUDEOH� HQ� DJXD� \� TXH�
WDQWR�OD�KD�PHQHVWHU��
'H�ORV�UDVJRV�TXH�UHFRUWDQ�OD�VLOXHWD�YLJRURVD�GHO�FDVWHOODQR��GHGX]FR�SRU�RSRVLFLyQ�ORV�UDVJRV�
GH� PRQWDUD]� FiQWDEUR�� <� OR� TXH� GLJR� GH� ODV VLOXHWDV�� DSOtTXHVH� D� ODV� DOPDV�� )XH� WDPELpQ�
)RXLOOp� HO� TXH�� FRQ� VX� KDELWXDO� OLJHUH]D�� GLMR� TXH� HQ� (VSDxD� OD� UD]D� HV� H[WUHPDGDPHQWH�



)UDQFLVFR�$FHEDO �

�

XQLIRUPH��UD]D�GROLFRFpIDOD��GH�WDOOD�SHTXHxD��6LHPSUH�ORV�MXLFLRV�FRQ�SODQWLOOD��DILUPDFLRQHV�
JHRPpWULFDV��GH�FDUWDEyQ�\�FRPSiV��&RQ�YHU�OD�GLVWULEXFLyQ�JHRJUiILFD�GHO�tQGLFH�FHIiOLFR�GH�
(VSDxD�� WDQ� VDELDPHQWH�KHFKD�SRU�2OyUL]�� VH�FRQYHQFHUi�FXDOTXLHUD�GH� OD�FRQYLYHQFLD� VREUH�
WLHUUD� HVSDxROD� GH� ORV� WUHV� WLSRV� GH� /DSRXJH�� +RPR� HXURSHXV�� +RPR� DOSLQXV� \� +RPR�
PHGLWHUUDQHXV�� (O� DVWXULDQR� HV� HO� +RPR� HXURSHXV� HQpUJLFDPHQWH� GLIHUHQFLDGR� GH� WRGRV� VXV�
FRPSDWULRWDV�� FRPR� D� VX� YH]� WLHQHQ� DFHQWXDGD� GLIHUHQFLDFLyQ� HQWUH� Vt�� ORV� WLSRV� GH� RWUDV�
UHJLRQHV��SRUTXH�HQ�(VSDxD��GLFH�(PLOLD�3DUGR�%D]iQ� ©VH�DFHQW~DQ�PiV�TXH�HQ�QLQJXQD�RWUD�
QDFLyQ�GH (XURSD�ODV�GLIHUHQFLDV�UHJLRQDOHVª��)HQyPHQR�QDWXUDO�HQ�SXHEORV�YLHMRV��GH�FDQVDGD�
KLVWRULD�� \D�GHVEDVWDGRV�\�PROGHDGRV�SRU� HO�PHGLR��6XFHGH� FRQ� ODV� UHJLRQHV�HQ� OD�SDWULD�� OR�
TXH�FRQ�ODV�IDPLOLDV�HQ�ORV�SXHEORV��ODV�GH�YLHMD�HVWLUSH��ODV�GH�UDQFLR�DEROHQJR��VRQ�ODV�TXH�VH�
GLIHUHQFLDQ�PiV��D�VXV�YiVWDJRV�VH�OHV�UHFRQRFH�VLQ�FRQRFHUORV��VH�ORV�VDFD�SRU�OD�SLQWD��3RU�OD�
SLQWD�VDFDPRV�QRVRWURV�DO�YDVFRQJDGR��DO�OHYDQWLQR��DO�DQGDOX]��$O�YHU�D�%ODVFR�,EDxH]�SRU�OD�
FDOOH�� £TXLpQ�SRGUi�GHFLU�� HVWH�HV�JDOOHJR��<�HO� WUDQVH~QWH�TXH�UHSDUH�HQ�8QDPXQR�� MDPiV� OH�
FRQIXQGLUi�FRQ�XQ�VHUUDQR�
7DPSRFR�HV�DGDSWDEOH�DO�ULEHUHxR�GH�&DQWDEULD�HO�GXUR�MXLFLR�TXH�%XFNOH�IRUPXOD�GHO�HVSDxRO��
SRUTXH�VL�WRGR�QXHVWUR�DWUDVR�PHQWDO�FRQVLVWH��FRPR�pO�VXSRQH��HQ�OD�VHTXtD�GH�OD�WLHUUD�\ HQ�HO�
FDORU�GHO�DPELHQWH��KHPRV�GH�VXSRQHU��VLQ�PXFKD�YDQLGDG��TXH�HO�DVWXU�VHUi��FXDQGR�PHQRV��
VHPHMDQWH�D�ORV�FRPSDWULRWDV�GH�HVWH�DJULR�FHQVRU��\D�TXH�HQ�ORV�SDtVHV�GH�XQRV�\�RWURV�DEXQGD�
HO�DJXD�\�HVFDVHD�HO�VRO��GH�GRQGH�YHQLPRV�D�FRQYHQLU�FRQ�HO�VDJDFtVLPR�)HLMRR�FXDQGR�GHFtD�
TXH� ©HQ� $VWXULDV� VH� QRWDQ�� SRU� OR� FRP~Q�� JHQLRV� PiV� GHVSHMDGRV�� SRU� OR� PHQRV� SDUD� OD�
H[SOLFDFLyQ�� TXH� HQ� RWURV� SDtVHV�� FX\D� H[SHULHQFLD� EDVWD� SDUD� GLVXDGLU� DTXHOOD� JHQHUDO�
DSUHQVLyQ� GH� TXH� ORV� SDtVHV�PX\� OOXYLRVRV� SURGXFHQ� DOPDV WRUSHV�� VLHQGR� FLHUWR� TXH� D� HVWD�
WLHUUD�HO�FLHOR�PiV�OD�LQXQGD�TXH�OD�ULHJDª�
(VWR\�FRQ�)HLMRR��HO�DOPD�DVWXULDQD�QR�HV�WRUSH��VLQR�OLEUH�\�GHVHPEDUD]DGD�GH�PRYLPLHQWRV��
1LQJXQD� UHJLyQ� HVSDxROD� DYDQ]D� FRQ� WDQWD� LQGHSHQGHQFLD� R� WDQWR� GHVGpQ� KDFLD� HO� SRGHU
FHQWUDO��DEVRUEHQWH�\�SHJDMRVR��FRPR�OD�DVWXULDQD��KHUPDQDQGR�HQ�HVWR��FRPR�HQ�RWUDV�FRVDV�
FRQ�HO�HVStULWX�VDMyQ��OLEUH�\�GHVHQYXHOWR��+DOODVH�$VWXULDV�WDQ�PDO�JREHUQDGD�FRPR�WRGDV�ODV�
SURYLQFLDV�� WDQ� PDO� JREHUQDGD� FRPR� ODV� FRORQLDV�� (VWDV� VH� VHSDUDURQ� SRUTXH� SXGLHURQ�� VL�
DTXpOODV� SXGLHUDQ�� VH� VHSDUDUtDQ� WDPELpQ�� HO� PLVPR� JRELHUQR� VXIULHURQ� XQDV� \� RWUDV�� SHUR�
$VWXULDV�YLYH�SRU�Vt�PLVPD��FRQ�YLGD�H[XEHUDQWH��TXH�UHERVD�D�RWUDV�UHJLRQHV��\�ORV�JRELHUQRV��
EXHQRV� R� PDORV�� PHMRU� GLFKR�� PDORV� R� SHRUHV�� OD� DIHFWDQ� PHQRV� TXH� DO� HVSDxRO� FDVWL]R��
VLHPSUH�DWHQWR�D�OD�PDUFKD�GH�OD�UXHGD�FHQWUDO�
9XHOYR� D� UHFRUGDU� D� %XFNOH�� JXVWR� GH� UHFRUGDUOH�� SRUTXH� VL� QRV� WUDWy� PDO�� D~Q� KHPRV� GH�
KDFHUOH�OD�MXVWLFLD�GH�TXH�QR�SURFHGLy�FRQ�OD�IULYROLGDG�GH�ORV�IUDQFHVHV��FXDQGR�QRV�KDFHQ�HO�
IDYRU� GH� HVWXGLDUQRV�� <� GLFH� %XFNOH� TXH�� ©QL� OD� LQWHOLJHQFLD� OLPLWDGD�� QL� OD� QDWXUDOH]D�
GHVSyWLFD��QL�OD�PLVHUDEOH�VXSHUVWLFLyQ��QL�OD�EDMH]D�LQFUHtEOH�GH�XQ�PRQDUFD��SXGLHURQ�GHWHQHU�
OD�PDUFKD�GH�OD�FLYLOL]DFLyQ�LQJOHVD�R�UHWUDVDU�HO�PRYLPLHQWR�GH SURVSHULGDG�GH�,QJODWHUUD��(O�
SXHEOR�DYDQ]y�VLQ�SUHRFXSDUVH�GH�WDOHV�PLVHULDV��/D�ORFXUD�GH�VXV�UH\HV�QR�SXGR�GHVYLDUOH�GH�
VX�VHQGD��SRUTXH�VDEtD�TXH�VX�GHVWLQR�HVWDED�HQ�VXV�PDQRV�\�TXH�WHQtD�HQ�Vt�PLVPR�DTXHOORV�
UHFXUVRV�� DTXHOOD� IHUWLOLGDG� GH� FRPELQDFLRQHV� FDSD]� GH� KDFHU� DO� KRPEUH� JUDQGH�� IHOL]� \�
SUXGHQWH�� 3HUR� HQ� (VSDxD�� HQ� HO�PRPHQWR� HQ� TXH� HO� JRELHUQR� VH� GHELOLWD�� OD� QDFLyQ� FDH� HQ�
UXLQDV�\�HV�DUWLILFLDO�OD�JUDQGH]D�TXH�QR�VH�IXQGD�HQ�OD�LQWHOLJHQFLD�GH�OD�QDFLyQ�HQWHUD��VLQR�HQ�
OD�KDELOLGDG�GH�DTXHOORV�D�TXLHQHV�HVWiQ�FRQILDGRV�VXV�LQWHUHVHV�ª�3DUD�$VWXULDV�HO�GHVDVWUH��HO�
GHVJRELHUQR�� HV� DFLFDWH� TXH� LPSXOVD� VX� DFWLYLGDG�� VLQ� SURSyVLWRV� SDOLQJHQpVLFRV�� VLQ�
SURJUDPDV� UHJHQHUDGRUHV� QL� DFXiWLFRV�� QL� DJUtFRODV�� QL� SHGDJyJLFRV�� DYDQ]D� KDFLD� XQD�
UHJHQHUDFLyQ�VyOLGD�\�VHUHQD��3DUHFH�XQ�SXHEOR�TXH��FRPR�QXHVWURV�DGROHVFHQWHV�DO�VDOLU�GH�ODV�
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DXODV��YDFLOy�HQ�HO� FDPLQR�\�HUUy� OD�YRFDFLyQ��SHUR�XQD�GHVJUDFLD�GH� IDPLOLD� OH�KL]R�YHQLU�D�
PHQRV�� \� HQWRQFHV� OD� OH\� GH� OD� YLGD�� LPSRQLpQGRVH� D� VX� HVStULWX�� OH� YLJRUL]D� \� OH� VHxDOD� HO�
YHUGDGHUR� UXPER� GH� VX� DOPD�� $KRUD� HO� DOPD� DVWXULDQD� VH� VXPHUJH� HQ� XQD� HVSHFLH� GH�
PLVWLFLVPR�LQGXVWULDO��KDOODQGR�HQ�pO�WDQ�DGHFXDGR�DFRPRGR��TXH�HO�FDPSHVLQR�VH�WUDQVIRUPD��
FRQ�LQFUHtEOH�IDFLOLGDG��HQ�REUHUR��SDVD�FRQ�WUDQVLFLRQHV�EUXVFDV��VLQ OXFKD�LQWHUQD��GHO�SUDGR�D�
OD�PLQD��GHO�PDL]DO�DO�WDOOHU��/D�LQGXVWULD��FRPR�ODPSDUyQ�GH�DFHLWH��FXQGH�SRU�DTXHOORV�YDOOHV��
\� DOOt� DGRQGH� OD�PDQFKD� DOFDQ]D�� OD� DJULFXOWXUD�PXHUH� FRPR� VL� XQD�SODJD�QHJUD� OD� DJRVWDUD��
+DVWD� ORV� UtRV� DVWXULDQRV�� KDVWD� HO� PDQVR� 1DOyQ�� HPSXHUFD� VXV� DJXDV� FRQ� ODV� HVFRULDV�
FDUERQHUDV�TXH�HVFXSHQ�HQ�pO�IiEULFDV�\�PLQDV��(O�ODEULHJR�DVWXULDQR�VH�SHUFDWD�DKRUD�GH�TXH�
VX� DOPD� QR� HV� FDPSHVLQD�� GH� TXH� DTXHO� DLUH� VLHPSUH� HPSDSDGR�� DTXHO� FLHOR�PHODQFyOLFR� \�
SORPL]R��KDFHQ�GH�$VWXULDV�XQ�SDtV�LQGXVWULDO��&RPR�DJULFXOWRU��HUD�EiUEDUR�\�SULPLWLYR��QL�OD�
WLHUUD� iVSHUD� \� TXHEUDGD� FRQVHQWtD� FRVD� PD\RU� TXH� XQD� ODEUDQ]D� PLVHUDEOH� R� XQ� SDVWRUHR�
UXGLPHQWDULR�� SHUR�PHWLGR� HQ� OD� HQWUDxD� GH� OD� WLHUUD� R� SXHVWR� DQWH� OD�PDTXLQDULD�� VXUJH� GH�
LPSURYLVR� HO� KRPEUH�PRGHUQR� \� VyOR� FRQVHUYD� GH� VX� SULPHUD� FRQGLFLyQ� OR� TXH� GHELpUDPRV�
FRQVHUYDU�WRGRV��HO�SHTXHxR�KXHUWR�FXOWLYDGR�HQ�ORV�GtDV�\�HQ�ODV�KRUDV�GH�GHVFDQVR�
(VWH�SDVR��GHO�UXUDOLVPR�DO�LQGXVWULDOLVPR��OR�UHSXWR�SRU�GHFLVLYR�HQ�HO�GHVHQYROYLPLHQWR�GHO�
DVWXU� TXH� SRVHH� FRQGLFLRQHV� VLQJXODUHV� GH� DGDSWDFLyQ� D� OD� YLGD� UHJXODU�� RUGHQDGD�� GH� ORV�
WLHPSRV�PRGHUQRV��FRQ�SURSHQVLyQ�KDUWR�GRORURVD�DO� WLSR�EXUJXpV��/D�LGHDOLGDG�QR�H[LVWH�HQ�
$VWXULDV�� TXLHUR� GHFLU�� QR� OD� DWHVRUDQ� ODV� DOPDV� GH� VXV� PRUDGRUHV�� \� DVt� YDJD� IORWDQWH��
GHVSUHFLDGD�� FDVL� HVFDUQHFLGD�� SRU� ODV� SRpWLFDV� UREOHGDV� R� SRU� ORV� PLVWHULRVRV� FDVWDxDUHV��
1DWXUDOH]D� TXH� UH]XPD� LGHDOLGDG�� TXH� FDQWD�� TXH� WULQD�� FRQ� WRGD� OD� HVFDOD� GH� OD� SRHVtD�
SDQWHtVWD�� \�� VLQ� HPEDUJR�� HO� KRPEUH�� VRUGR� DO� GXOFH� FODPRU�� QR�SHUFLEH�QL� XQD�QRWD��QL�XQD�
YLEUDFLyQ�DUPRQLRVD�GH�DTXHO�FRQFLHUWR�GH�GXOFHGXPEUH��GH�TXLHWXG��GH�PLVWHULR�\�GH�FRORU��
/D� PLVPD� H[WHQVLyQ� XQLYHUVLWDULD� TXH� XQRV� YDURQHV� GRFWRV� \� GH� VDQR� HVStULWX� HMHUFHQ� FRQ�
DPRURVR� GHVLQWHUpV�� DSDUHFH� DOJR� LPSUHJQDGD� SRU� OD� EXUJXHVtD� DPELHQWH�� DO� PHQRV� YLVWD� D�
GLVWDQFLD�SUHVHQWD�PDWLFHV�GH�HGXFDFLyQ�EXUJXHVD��IDOWD�GH�HVH�VRSOR�LGHDO�TXH�QR�VH�VDWLVIDFH�
FRQ� OHYDQWDU� ODV� LQWHOLJHQFLDV� VLQR� FRQ� PRYHU� ORV� FRUD]RQHV�� *DQDV� GDQ� GH� GHFLUOH� D� WRGD�
$VWXULDV� OR�TXH�&ODUtQ�GLMR�D�*LMyQ��£\ FRQ�FXDQWD�YHUGDG����©0HQRV�%HRFLD�\�PiV�$WHQDV�ª�
6yOR� TXH� HQ� *LMyQ� QR� OR� HQWHQGLHURQ�� ¢9HLV� D� QXHVWUR� RUDGRU� GH�PRGD"� 3XHV� DKt� WHQpLV� HO�
Pi[LPXP�GH� LGHDOLGDG�DVWXULDQD� UHIOHMDGD�HQ�XQ�VRQRUR�EXUJXpV��(Q�XQ�3LGDO�\�0RQ�YXHOWR�
GHO�UHYpV��
(VWD�FDUHQFLD�GH LGHDOLGDG�KDFH�HO�DOPD�DVWXULDQD�VHFD�\�HVWRSRVD��QR�HV�FHUULO�FRPR�HQ�FLHUWDV�
UHJLRQHV�� SHUR� OH� IDOWDQ� DODV� \� WLHQH� GHPDVLDGD� FDUJD]yQ� GH� PHWDO�� &RQ� PHQRV� ODVWUDMH� VH�
HOHYDUtD� XQ� SRFR� PiV�� 'LFH� (PLOLD� 3DUGR� %D]iQ� HQ� OD� H[FHOHQWH� UHYLVWD� 1XHVWUR� 7LHPSR��
©VLHPSUH�TXH�ORV�H[WUDQMHURV�PH�KDEODQ�GH�SLQWXUD�HVSDxROD��OHV�KDJR�QRWDU�TXH�VL��SRU�D]DUHV�
LPSUHYLVWRV��OD�PLWDG�GH�(VSDxD�VH�HVFLQGLHVH�GH�OD�RWUD�PLWDG��UHXQLpQGRVH�D�3RUWXJDO�WRGD�OD�
]RQD� FDQWiEULFD� \� UHVWiQGROH� VyOR� D� OD� QDFLRQDOLGDG�� LQFRUSRUDGR� D� &DVWLOOD�� OR� TXH� EDxD� HO�
~OWLPR�WpUPLQR�GHO�PDU�GH�$WODQWH�KDFLD�HO�(VWUHFKR�\�OR�TXH�PLUD�DO�0HGLWHUUiQHR��(VSDxD�QR�
KDEUtD�SHUGLGR�HO�VRODU�GH�QLQJXQD�GH�VXV�JORULDV�SLFWyULFDV�ª
(VWD�HV�OD�YHUGDG��<R�DPSOtR�OD�DILUPDFLyQ�DO�KDEODU�GH�$VWXULDV��\�VLQ�FLUFXQVFULELUOD�DO�DUWH�
SLFWyULFR�� ERUUR� WRGR� HO� SULQFLSDGR� GHO� PDSD� GH� OD� (VSDxD� HVWpWLFD�� (O� 9HOi]TXH]�� HO�
%HUUXJXHWH�� HO� $UIH�� HO� 7LUVR� DVWXULDQR� QR� KD� QDFLGR� D~Q�� 1L� SLQWRUHV� ^��� $EDGHV� HV� XQ�
H[FHOHQWH�PDULQLVWD��SHUR�XQD�JRORQGULQD�QR�KDFH�YHUDQR�`��QL�HVFXOWRUHV��QL�DFWRUHV��QL�SRHWDV��
QL�P~VLFRV��VXUJLHURQ�GH�DTXHOORV�YDOOHV�WDQ�SLFWyULFRV��WDQ�SRpWLFRV�\�WDQ�PXVLFDOHV��3HUR�ODV�
JUDQGHV� EHOOH]DV� VRQ� DOPDV� PXHUWDV�� PHQRV� D~Q�� FXHUSRV� VLQ� DOPD�� $O� KDEODU� GHO� DOPD�
DVWXULDQD�HQ�OR�TXH�D�HVWpWLFD�FRQFLHUQH��KH�GH�HQPXGHFHU��¢4XH�DOOt�QDFLy�XQ�&DPSRDPRU"�(V�
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YHUGDG��SHUR�VL�\D�QL�pO�PLVPR�OR�VDEtD��7DPELpQ�DOOt�QDFLy�XQ�2FKRD�TXH�UHIOHMDED�FRPR�HQ�
XQ�ODJR�HQ�VX�DSDFLEOH�KXPRULVPR�WRGD�HO�DOPD�DVWXULDQD��$OOt�QDFLy��DOOt�HVFULELy�\�DOOt�PXULy��
SHUR�QL�YLYR�QL�PXHUWR��¢TXLpQ�KL]R�DOOt�FDVR�GH�pO"�$ODV�\�$OWDPLUD��QDGLH�PiV��<�QL�$ODV��QL�
$OWDPLUD� VRQ� DVWXULDQRV��)XH�PHQHVWHU�TXH� OD�(VSDxD�GHO� WHUUXxR�VHTXHURVR��HVD�(VSDxD� WDQ�
LQMXULDGD�� OD� TXH� *UHFR� UHWUDWy�� DO� UHWUDWDU� VXV� KRPEUHV�� VHFRV� \� DPDULOORV� GH� FDUQHV�� SHUR�
VDOLpQGROHV�SRU�ORV�RMRV�HO�DOPD�MXJRVD�\�DUGLHQWH��IXH�PHQHVWHU�TXH�ORV�WRVFRV�FDVWHOODQRV��ORV�
GHO�JDUEDQ]R�\�OD�PLHV��GLMHVHQ�D�ORV�VHxRUHV�GH�OD�PLQD�\�GHO�WDOOHU��DKt�WHQpLV�YXHVWUR�KRPEUH��
2FKRD�� £0LUDGOH� ELHQ�� /RV� LQIHOLFHV� DVWXULDQRV� FUHtDQ� GH� EXHQD� IH� TXH� 2FKRD� HUD� DOJ~Q�
OLWHUDWXHOR��XQ�DOPD�GH�'LRV�
<� WHQtDQ� UD]yQ�� VX� DOPD� HUD� GH� 'LRV�� DXQTXH� QR� GHO� GLRV� 0HUFXULR�� 2WUR� JUDQ� KXPRULVWD�
DVWXULDQR��$]D��WLHQH�HQ�3UDYLD�XQ�WHDWUR�GH�VX�QRPEUH��\�VXSRQJR�TXH�HQ�0LHUHV�WHQGUi�XQD�
FDOOH�� SHUR� HV�TXH�HO�KXPRULVPR�GH�$]D�VDOH�D� IORU�GH�SLHO��(O�GH�2FKRD�HUD�KXPRULVPR�GH�
OLEUR��PiV�UHILQDGR�TXH�HO�GH�0DUFRV�7ZDLQ��HO�GH�$]D�HV�HO�KXPRU�DVWXULDQR�WUDQVSRUWDGR�DO�
HVFHQDULR��1R� KD\� WLHPSR�QL� HV�RFDVLyQ�GH�KDFHU�SDUDOHORV��PDV� D�PL� LQWHQWR�GH�GHVWDFDU� HO�
DOPD DVWXULDQD��LPSRUWD�GHFLU�TXH�GHO�GRQDLUH�GH�ORV�4XLQWHURV��MRYLDO�\�SLQWRUHVFR��HO�GH�$]D��
FKDQFHUR� \� ]XPEyQ�� KD\� XQ� DELVPR��<�� SRU� ~OWLPR�� GH�$VWXULDV� KD� VDOLGR� XQ� KXPRULVWD� WDQ�
VDMyQ��TXH�VXV�OLEURV�FRUUHQ�PiV�SRU�PDQRV�GH�ODGLHV�TXH�SRU�ODV�GH�VHxRUDV�HVSDxRODV��9HUGDG�
TXH�QR�HV�JUDQ�HORJLR��SRUTXH�PDQRV�GH�VHxRUDV�HVSDxRODV�VREDQ�SRFRV�OLEURV��/DV�QRYHODV�GH�
$UPDQGR�3DODFLR�9DOGpV�FLUFXODQ�SRU�OD�*UDQ�%UHWDxD�FRPR�SRU�SDWULD�SURSLD��GH�WDO�PDQHUD�
HO� DOPD� DVWXULDQD� HPSDUHMD� HQ� PXFKRV� DVSHFWRV� FRQ� HO� HVStULWX� VDMyQ� \� VH� GLYRUFLD� GH� VXV�
JHPHODV�� DXQ� GH� OD� JDODLFD� \� DXQ� GH� OD�PRQWDxHVD�� SXHEORV� KHUPDQRV� TXH� SRU� VX� VLWXDFLyQ�
WRSRJUiILFD�SDUHFHQ�GHVWLQDGRV�D�YLYLU�HQ�XQD�PLVPD�FDVD�GH�YHFLQGDG�
6yOR� VH� D~QDQ� FXDQGR� UHEDVDQ� ORV� DOHGDxRV� GH� VX� WLHUUXFD�� DO� WUDQVSRQHU� ORV� PRQWHV� SDUD�
HVSDUUDPDUVH�SRU�OD�3HQtQVXOD�R�DO�FUX]DU�ORV�PDUHV�SDUD�WHQWDU�D�OD�IRUWXQD�HQ�$PpULFD��/HMRV�
GH�OD�SDWULD��HO�DOPD�GH�&DQWDEULD�VH�XQLILFD�HQ�XQ�DPRU�\�HV�IHQyPHQR�LQWHUHVDQWH��HV�DSDUHQWH�
FRQWUDGLFFLyQ�OD�IDFLOLGDG�FRQ�TXH�HPLJUD \�HO�WR]XGR�DIiQ�TXH�SRQH�HQ�PRULU�VREUH�VX�SURSLR�
SUDGR�� HQ� HO� FDVHUtR� QDWDO�� 'HVGH� VX� VRODU� HO�PXQGR� VH� DJUDQGD� \� VLHQWH� DQVLDV� YRODQGHUDV��
GHVGH� IXHUD�� HO� PXQGR� VH� HPSHTXHxHFH� KDVWD� UHGXFLUOR� D� OD�PLVHUDEOHV� SURSRUFLRQHV� GH� VX�
VRODU��
&RQVHFXHQFLD� GH� HVWH� HVStULWX� HUUDEXQGR�� HV� HO� TXH� HQWUH� OD� SREUHWHUtD� HVSDxROD� VH� FXHQWHQ�
SRFRV�DVWXULDQRV�� OD�PLVHULD�GH�DTXHOOD� UHJLyQ�QR�VH� ODQ]D�D� OD�FDOOH��VH� ODQ]D�DO�PXQGR��<D�
KDEODPRV�GHO�PHQGLJR�DVWXULDQR��SRFRV�VRQ��\�HVRV�QR�SLGHQ�XQ�FHQWLPLWR�SRU�DPRU�GH�'LRV��
EXVFDQ� OD� RQ]D� GH� RUR�� FRQ� HOOD� VXHxDQ�� WUDV� HOOD� FRUUHQ� HO�PXQGR�\�QDYHJDQ� OD�PDU��6REUH�
(VSDxD�IORWD�VLHPSUH�OD�VRPEUD�GH�'RQ�4XLMRWH��SHUR�VREUH�$VWXULDV�VH�FLHUQH�OD�GH�6DQFKR��
3RU� HVWR�� \� SRU� RWUDV�PXFKDV� FRVDV�� VL� DOJXLHQ�PH� SUHJXQWDVH�� ¢TXp� HV� OR TXH� KR\� QHFHVLWD�
$VWXULDV"��UHVSRQGHUtD�VLQ�YDFLODU��QHFHVLWD�HQ�ORV�XPEUDOHV�GHO�VLJOR�;;�RWUR�-RYHOODQRV�FRPR�
HO�TXH�WXYR�HQ�ORV�XPEUDOHV�GHO�;,;��




